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Penn West Energy Trust Confirms the Closing
Of Its Private Placement of Notes

PENN WEST ENERGY TRUST (TSX - PWT.UN; NYSE - PWE) confirms it has closed the issuance of
US$480 million plus CAD$30 million of notes on a private placement basis.

Calgary, May 30, 2008 / CNW / - Penn West Energy Trust (“Penn West") is pleased to confirm that
its wholly-owned subsidiary, Penn West Petroleum Ltd., recently closed the previously announced
issuance of notes with aggregate principal amounts of US$480 million and CAD$30 million. The notes
were issued on a private placement basis primarily in the United States.

The private placement consists of US$152.5 million of 6.12% notes due in 2016, US$278 million of
6.30% notes due in 2018, CAD$30 million of 6.16% notes also due in 2018 and US$49.5 million of
6.40% notes due in 2020. The notes are unsecured and rank equally with Penn West's bank facilities
and Penn West's outstanding senior notes issued in May 2007, with an aggregate principal amount of
US$475 million. The proceeds of the notes were used to repay a portion of Penn West’s outstanding
bank debt under its credit facilities.

The notes will not be registered under the United States Securities Act of 1933, as amended (the
“Securities Act”), and may not be offered or sold in the United States absent registration or an
applicable exemption from the registration requirements of the Securities Act.

Penn West Energy Trust is a senior oil and natural gas energy trust based in Calgary, Alberta.
Penn West's units and debentures are listed on the Toronto Stock Exchange under the symbol
PWT.UN, PWT.DB.A, PWT.DB.B, PWT.DB.C, PWT.DB.D, PWT.DB.E and PWT.DB.F and on the
New York Stock Exchange under the symbol PWE.
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